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which the imount of the sums secured by this Mortgage immediately prnior to the date of taking bears 1o the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceeds paid to Borrower

If the Froperty is abandoned by I3orrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender 15 authorized to
collect and apply the procceds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Hability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwize modify amortization of the sums secured hy this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy herennder. or other-
wise afforded by applicable law. shall not be a waiver of or preclude the exercise of any right or remedy hereunder The procutement

of insurance or the pavment of taxes or other liens or charges by Lender shall not be 1 waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12 Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and mayv be exercised concurrently, independentiy or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th~ rovenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective siceessors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 Lereof. All covenants and agreements of Borrawer shall he jomnt and several. The captions and headings
of the paragraphs of this Mortgage are for ronvenience only and are not 10 be used to interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. excert for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescnbed by applicable law. Any notue pravided for in this Mortgage shall be Jdeemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Mortgage: Governing Law: Severability. This form of martgage combines uniform cosenants for national use and
non-uniform covenants with himited variations hy ju

junsdiction 1o constitute 4 umfortn securnity nstrument covering real property.
This Mortgage ~hatl be governed by the law of the jurisdiction 1n which the Property is located In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law. mich conflict <hall not affect other provisions of this Mortgage or
the Note which can be given offect without the conflicting jrovision. and to thi= end the provisions of the Mortgage and the Note
are declared to be =severable.

16. Borrower's Copy. Borrower shall be furnished « conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Teansler of the Property: Assumption. If all or any part of the Property or an interest therein iz sold or transferred by
Borrower without Lender's frior written canwent. exchiding (a) the creation of 4 livn or recumbrance szbordinate 1o this Mortgage.
{b) the rreation of 4 purchiase money seeunity interest for hamsehold appliances. (o) a transfer by devise. descent or by operation of
law upon the death of 4 joint tenant or ) the grunt of anv lrasehold imterest of three vears of los® no! containing an option to
purchase. Lender may. at Lender’s option. declare all the sums wecured by this Mortgage to be immediately due and pavable. Lender
shall have waived <urk optinn to aceelerate of prior 1o the sale ar transfer. Lender and the person to whom the Property is to be
sold or transferred reach sgreement in wnting thar the credit of such person 1< satisiactory to Lender and that the interest pavable
on the sums scured by this Mortgage <hall beogyr aach rete a3 Lender <hall request. If Lender has waived the option to accelerate
providesd in this puragraph 17 and of Borrower's wiooi<or monterest has executed o written assumption agreement accepted in
writing by Lender. Lender shall release Barrawer from aii oblginons tnder this Mortgage and the Note.

If Lender exercises cach optian 10

weelerate, Leneder 2hall mail Borrower notioe of arceleration in accordance with paragiaph 1
bereof. Such notice <hall provide

apenel of not less than 30 Jdawvs drom the date the notice is mailed within which Borrower may

pay the sums dechired due T1 Barroaer fale 1o pav o0 b s prios to the xpiration of such period. Lender may. without further
roties or demand on Barrower invoke any remedies s ernutted by paragraph 18 Vereof

Nox-Ustrory Covexaxts. Borrower and Lender further covenant and agree as follows
18. Acceleration: Remedies. Except a~ provided i paragraph 17 Lereof. upon Borrower’s breach of any
covenant or agrecment of Borrower in thi- Mortgage neluding the covenants 1o pay when due anv sums securesd
by this Mongage, Lender prior 1o weceleration =hali matl notice to Borrower as provided in paragraph 14 hereof
specfying: 11 the breach . 20 the aetion required to eare <iieh breach: 3+ 4 date, not less than thirty davs from
the date the notie 1= tealed 1o Borrower. by whick suehi breach must be enred . and 14y that failure to cure such
breach on or before the dure speaified in the notice may result inaeeeleration of the sums seeured by thiz Mort-
gage and ~ale of the Property I the breach i< not eured on or hefore the date specified in the notice. Lender at
Lenders option may declare all of the sums sceured by this Morteage to be imediately due and pavable without
further derand sned msy foreelose this Morrgape by sadrersd procesding Londer <hall be entitled to colleet 1 sneh
procecding all expenses of forcelosure eluding bt ror nited to) reasonable attornev’s fees. and costs of doen-
mentary eviienec abstracts and nde reports e winch <! be odditionad sames seenred by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith-tanding Londers aeeleration of the sums seenred by thi~ Mort.
wagre. Borrower shiall have the raght to have any proceedings begun by Lender 1o enforee this Mortgage discon-
tnued 4t any tnie prior to eetry of aovdanant enforamg this Mortgage i a0 Borrower pavs Lemder all sums
which would be then due inder this Mortgage, the Note and potes seouning Future Advanees, if any. had no
aceeleration ocenrred . che Borrower eures all breaehes of anv other covenants or agnements of Borrower con-
tained in this Mortgaee: tor Borrower pavs all reaconable experses ineurred by Lender in enforeing the covenants
and agreements of Borrower contaned in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof including. but not limited to. reasonable attornev's fees: and rdr Borrower takes suel aetion ae
Lender may reasonably reguire to assure that the lien of thi~ Mortgage, Lender's mterest m the Property and
Borrower’s obligation to puy the sums ~ceured by this Mortgage shall continne unimpaired. Upon sucly pavinent
and enre by Borrower. this Mortgage and the obligations secured hereby =hall remain in il foree and effect as i
noe aceeleration had necurred.

20. Assignment of Rents; Appointment of Receiver. A~ :wilditiomai security Lerenmdior, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <ball prior to aecelertion under paragraph 18

hervof or abandonuient of the Property, bave the night to coilect and retam saeh rents as they b comne die sl
pavable

Upon awveeloration nder oaragraph 18 hereo? or abuadornent of the Proge iy Lodee 0 b cntirhod 1o

Bave aoreeeivem appeanted s oo caurt e nter neon take 0 e as HAINRTIAES HE RS v e P cees s endl e

A

e v

PEPAEP

4328 Rv-2§




